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APPLICATIONSFOR LICENSE UNDER THE CALIFORNIA
DEFERRED DEPOSIT TRANSACTION LAW

The purpose of this release is to provide notice of the applications for a license under the
California Deferred Deposit Transaction Law (“CDDTL”) as enacted by Senate Bill 898 (Chapter
777, Statutes 2002) and amended by Assembly Bill 971 (Chapter 17, Statutes 2004). The
CDDTL will become operative on December 31, 2004 (or earlier if the date is changed by
Executive Order of the Governor pursuant to the authority provided by Assembly Bill 971
(Chapter 17, Statutes 2004)).

Under the CDDTL, the responsibility for licensing and regulating persons engaged in the
business of deferred deposit transactions was transferred from the Department of Justice to the
Department of Corporations. A deferred deposit is a transaction conducted pursuant to a written
agreement that defers the depositing of a consumer’s personal check until a specific date, as
provided by Financial Code Section 23035. (See Financial Code Section 23001(a).)

The CDDTL prohibits any person from engaging in deferred deposit transactions, as specified,
without first obtaining a license from the Department of Corporations. (See Financial Code
Section 23005.) The application forms may be obtained through the Department of Corporations
website at www.corp.ca.gov or at any of the Department of Corporations' office locations.

Those persons who held a permit from the Department of Justice prior to January 1, 2003 and
made deferred deposits prior to January 1, 2003, were required to submit a license application
with the appropriate fees and pay the initial assessment on or before May 15, 2003. (See
Financial Code Section 23100.) That deadline does not apply to al other applicants, but an
application for each location must still be submitted to the Department of Corporations with
enough time to process for those seeking to conduct deferred deposit transactions on or after
December 31, 2004 (or earlier if the operative date is changed by Executive Order of the
Governor).
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All application information should be submitted to the Department of Corporations Los Angeles
Office:

Department of Corporations
320 West 4" Street, Suite 750
Los Angeles, CA 90013-2344

Questions regarding the license applications may be directed to the Department of Corporations
at 1-866-275-2677 (866-ASK-CORP).

WILLIAM P. WOOD
California Corporations Commissioner

By

TIMOTHY L. LeBAS
Deputy Commissioner and General Counsel
Office of Law and Legidation
(916) 322-3553
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STATE OF CALIFORNIA
DEPARTMENT OF CORPORATIONS

APPLICATION FOR A LICENSE UNDER THE
CALIFORNIA DEFERRED DEPOSIT TRANSACTION LAW

The application must be accompanied by a fee of $300, which includes an application fee of $200
and an investigation fee of $100, both of which are non-refundable. (Financial Code Section
23006.) The application (together with the fee payable to the Department of Corporations) must be
filed in the Los Angeles office of the Department of Corporations, located at 320 West 4™ Street,
Suite 750, Los Angeles, CA 90013-2344.

The Department of Corporations has established time periods for the processing of permit
applicants as required by the Permit Reform Act (Government Code Section 15374, et seq.). These
time periods are set forth in the regulations of the Department of Corporations at Financial Code
Section 23011(c). Failure to comply with these time periods may be appealed to the Secretary of
Business, Transportation and Housing Agency, 980 9" Street, Suite 2450, Sacramento, CA 95814-
2719, pursuant to the regulations of the Secretary set forth in Chapter 6 (commencing with Section
7600) of Title 21 of the California Code of Regulations. Under certain circumstances, the Secretary
may require the Department of Corporations to reimburse the applicant for the filing fees paid in
connection with the application.

1. Name of applicant:

Fictitious Business Name:

2. Applicant is organized and will do business as (check as applicable):
[ ]an individual
[ ] a partnership
[ ] a corporation
[ ] a limited liability company

[ ] other (please specify)
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Applicant’s licensed place of business shall be (Financial Code Section 23020):

(Number and Street) (City) (County) (State) (Zip)

Provide the following additional information for any mobile unit location:

(Manufacturer) (Model) (Year) (Color) (Vehicle Identification No. (VIN))

(License Plate No.) (Applicant Identifier (if any))

Proposed area in which the mobile unit will operate:

The following must be completed if the applicant is an:
Individual:

The FULL first, middle and last name (if no middle name, so indicate) of the individual.

(Name)

Those applying for a license as an individual must complete the enclosed form entitled
Statement of Citizenship, Alienage, and Immigration Status. (See Exhibit D.)

The following must be completed if the applicant is a:

[ ] General Partnership [ ] Limited Partnership
The partnership applicant was organized on in the
State of . (Date)

The FULL first, middle (if no middle name, so indicate) and last name, and complete
business address MUST be given for each general partner. Indicate if a general partner is
the managing general partner.

(Name)
(Number and Street) (City) (State) (Zip)
(Name)
(Number and Street) (City) (State) (Zip)
(Name)



(Number and Street) (City) (State) (Zip)

(Please see Item 6 for persons owning or controlling, directly or indirectly, 10% or more of
the outstanding interests. (See Financial Code Section 23008.))

The following must be completed if the applicant is a:

[ ] Corporation [ ] Limited Liability Company
[] Trust [ ] Other:
Applicant was organized on in the State of
(Date)

Indicate if any of the following positions do not exist within the entity selected above. For
those positions within the entity, the FULL first, middle (if no middle name, so indicate)
and last name, MUST be given for each person(s) occupying the positions listed below:
(Attach additional sheets, if necessary.)

President/Chief Executive Officer:

(Name)

Executive Vice President/Vice President:

(Name)

(Name)

Secretary:

(Name)

Treasurer/Chief Financial Officer:

(Name)

Directors:

(Name)

(Name)

(Name)



Manager(s)/Member(s) (i.e., @ manager member of an association, or a manager appointed
or elected by the members of a limited liability company):

(Name)

(Name)

(Name)

Trustee(s):

(Name)

(Name)

(Name)

Any other officer with direct responsibility for the conduct of applicant’s deferred deposit
activity within the state:

(Name)

(Name)

(Name)

List any person, as defined in Financial Code Section 23001 (other than those persons listed
above), that owns or controls, directly or indirectly, 10% or more of the applicant. (See
Financial Code Section 23008):

(Name)

(Name)

(Name)

The FULL first, middle (if no middle name, so indicate), last name, complete business
address, telephone number, and e-mail address, if any, must be given for each of the
person(s) who will be in charge of the place of business.

(Name) (Telephone no.) (E-mail Address)

(Number and Street) (City) (State) (Zip)




(Name) (Telephone no.) (E-mail Address)

(Number and Street) (City) (State) (Zip)

7. Has the applicant been subject to any administrative action in California or any other
state? If so, please provide details and attach a copy of any action. If NONE, so state.
(Attach additional sheets, if necessary.)

8. Please provide the name, address, and telephone number of the bonding agent to whom the
Department can direct questions regarding the surety bond required in Exhibit B below.

(Bonding Agent) (Telephone no.)
(Number and Street) (City) (State) (Zip)
9. Please provide a short description of your business plan.

10.  The following items MUST BE provided as Exhibits to the application:

EXHIBIT A. Please provide financial statements, including a balance sheet of the applicant as of a
date not more than ninety days prior to the date this application is filed, that indicate a minimum net
worth of $25,000. (Financial Code Section 23007; the balance sheet may be unaudited.)

EXHIBIT B. Please provide a copy of a surety bond, including any and all riders and
endorsements, in the amount of $25,000. The bond has to be in effect prior to the issuance of a
license. Instructions and surety bond form acceptable to the Department of Corporations are
enclosed. (Financial Code Section 23013.)

EXHIBIT C. Please provide, for each person named in Items 4, 5, and 6 of this application, a
Statement of Identity and Questionnaire, form enclosed (Financial Code Section 23008), along with
a fingerprint information pursuant to California Penal Code Section 11077.1 and the cost of
fingerprint processing (Financial Code Section 23006).



EXHIBIT D. FOR INDIVIDUAL APPLICANTS ONLY. Please complete the enclosed form
entitled "Statement of Citizenship, Alienage, and Immigration Status For Application of Department
of Corporations License or Certificate.” (Title 10 C.C.R. Section 250.61.)

EXHIBIT E. Please retain the enclosed form entitled "Licensee Authorization of Disclosure of
Financial Records"” and complete and return it to the Corporations Commissioner upon receipt of
the license. A person named in Items 4, 5, or 6 of this application who is authorized to sign on
behalf of the licensee must sign this form. (Financial Code Sections 23005(b), 23024.)

EXHIBIT F. If the applicant will be doing business under a fictitious business name, provide a
copy of the Certificate of Filing and Proof of Publication, both of which bear the County Clerk's
filing stamp. Refer to Section 17000 of the Business and Professions Code for the requirements of
filing this statement. (Financial Code Section 23023.)

EXHIBIT G. Please submit the following if the applicant is incorporated in the State of California
(domestic corporation):

1. An ORIGINAL certificate of good standing or qualification duly executed not more than
sixty days before filing this application by the Secretary of State of California showing that
the applicant is authorized to do business in this State. The certificate must also indicate
the original date of incorporation. (Financial Code Sections 23005(b), 23015.)

2. A copy of the notice filed with the Department of Corporations that the initial issuance of
shares of stock was entitled to an exemption pursuant to Section 25102 of the Corporations
Code or was qualified for issuance in some other manner. (Financial Code Sections
23005(b), 23015.)

EXHIBIT H. Please submit the following if the applicant is incorporated outside of the State of
California (foreign corporation): (Financial Code Sections 23005(b), 23015.)

1. A certificate of good standing or qualification duly executed not more than sixty days before
filing this application by the Secretary of State of the foreign state, or other proper authority
showing that the applicant is authorized to transact business in that state. The certificate
must also indicate the original date of incorporation.

2. A certificate of good standing or qualification duly executed not more than sixty days before
the filing of this application by the Secretary of State of California showing that the
applicant is authorized to do business in California.

3. A Consent to Service of Process (form enclosed). Service made pursuant to the terms of the
consent to service of process shall have the same force and validity as if served personally
on the applicant.

4. Name and address of the principal agent in California.

EXHIBIT I. If the applicant is a Trust, Limited Partnership or Limited Liability Company
(domestic business entity) submit an ORIGINAL certificate of good standing, qualification, or
other document duly executed not more than sixty days before filing this application by the
Secretary of State of California showing that the applicant is authorized to do business in this State.



The certificate must also indicate the original date of incorporation. (Financial Code Sections
23005(b), 23015.)

EXHIBIT J. Please submit the following if the applicant is a Trust, Limited Partnership or
Limited Liability Company organized outside of the State of California (foreign business entity):
(Financial Code Sections 23005(b), 23015.)

1.

4.

A certificate of good standing or qualification duly executed not more than sixty days before
filing this application by the Secretary of State of the foreign state, or other proper authority
showing that the applicant is authorized to transact business in that state. The certificate
must also indicate the original date of incorporation.

A certificate of good standing or qualification duly executed not more than sixty days before
the filing of this application by the Secretary of State of California showing that the
applicant is authorized to do business in California.

A Consent to Service of Process (form enclosed). Service made pursuant to the terms of the
consent to service of process shall have the same force and validity as if served personally
on the applicant.

Name and address of the principal agent in California.

EXHIBIT K. DECLARATION REGARDING LAW AND RULES. Please complete and attach
the enclosed declaration regarding the applicant's knowledge of the Deferred Deposit Transaction
Law and Rules. Only one responsible officer or director is required to complete this form.



EXHIBIT L: DECLARATION PURSUANT TO FINANCIAL CODE SECTION 23037(i). Please
complete and attach the enclosed declaration regarding offering, arranging, acting an agent for, or assisting
a deferred deposit originator in the making of a deferred deposit transaction. Only one responsible officer
or director is required to complete this form.

EXECUTION SECTION

Please indicate the name, address, title, and telephone number of the person who should be contacted for information regarding this
application. The license will also be mailed to this person unless otherwise instructed.

Attention:

(Name) (Title) (Telephone Number)

(Number and Street) (City) (State) (Zip Code)

Email Address:

In the event of the issuance of a license, applicant agrees to comply with the requirements of the California Deferred Deposit Transaction
Law and rules adopted, and orders issued, by the Commissioner of Corporations, and further agrees that in the event of any change of its
officers, directors, or any persons named in this application, that an amendment to the application reflecting such change shall within sixty
days from the date of the change, be filed with the Commissioner of Corporations setting forth the change, the effective date of the
change, the names of the persons involved in the change, and a statement of the qualifications of each successor person. (Financial Code
Sections 23008, 23010.)

WHEREFORE, applicant requests that a license be issued by the Commissioner of Corporations authorizing applicant to engage in
business under the California Deferred Deposit Transaction Law within the State of California.

The applicant has duly caused this application to be signed on its behalf by the undersigned, thereunto duly authorized.

The undersigned, on behalf of the applicant, acknowledges that this application and all exhibits thereto which are not designated as
confidential are subject to public inspection pursuant to Section 250.9.1, Chapter 3, Title 10, California Code of Regulations. A request
for confidentiality of certain documents may be requested pursuant to Section 250.10. If a request for confidential treatment is granted (or
denied), the person making such request will be notified in writing.

I declare under penalty of perjury that | have read the foregoing application, including all Exhibits attached thereto, or filed therewith, and
know the contents thereof, and that the statements therein are true and correct.

(Applicant)
Executed at

(Signature of Declarant)
Date

(Typed Name)

(Title)



STATE OF CALIFORNIA
DEPARTMENT OF CORPORATIONS

EXHIBIT B
INSTRUCTIONS FOR FILING OF SURETY BOND
The attached form contains the approved format for the Surety Bond as required by Financial
Code Section 23013. Every company is required to obtain and maintain a surety bond.

The original surety bond must be filed and must include of all of the following:

1. The signature of the attorney-in-fact for the surety company.

2. A notarial jurat for the attorney-in-fact.

3. A power of attorney from the surety company.

4, Legal name of the licensee. Business name(s), if applicable, may also be included.
5. The signature of the licensee.

6. The notarial jurat for the signature of the licensee.
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BEFORE THE
DEPARTMENT OF CORPORATIONS
OF THE
STATE OF CALIFORNIA
EXHIBIT B

SURETY BOND OF DEFERRED DEPOSIT TRANSACTION LAW LICENSEE
FINANCIAL CODE SECTION 23013

Bond No.
KNOW ALL MEN BY THESE PRESENTS:
That we ,
as Principal, whose address for service is
(Street Address, City, State and ZIP Code) l
and , a corporation, created, organized and existing under and by
virtue of the laws of the State of and an admitted Surety insurer authorized to

transact a general Surety business in the State of California, as Surety whose address for service

is
(Street Address, City, State and ZIP Code)

are held and firmly bound unto the Commissioner of Corporations of the State of California, for the use thereof and
for the use of any person or persons who may have a cause of action against the Principal under the provisions of the
California Deferred Deposit Transaction Law and all laws amendatory thereof and supplementary thereto now and
hereafter enacted, in the total aggregate penal sum of Dollars ($ ) (see
Financial Code Section 23013), lawful money of the United States of America, to be paid to the Commissioner of
Corporations of the State of California, or to any person or persons, for the use and benefit aforesaid, for which
payment well and truly to be made, we bind ourselves, our heirs, executors, administrators, successors and assigns,
jointly and severally firmly by these presents.

The condition of the above obligation is such that--

WHEREAS, the above-named Principal has made application to the Commissioner of Corporations of the
State of California for a license to engage in business under and pursuant to the provisions of the California Deferred
Deposit Transaction Law, and is required under the provisions of the California Deferred Deposit Transaction Law
to furnish a bond in the sum above named, conditioned as herein set forth:

NOW, THEREFORE, the Principal, and any and all agents and employees representing the Principal, shall
faithfully conform to and abide by the provisions of the California Deferred Deposit Transaction Law and all laws
amendatory thereof and supplementary thereto now and hereafter enacted, and of all rules and regulations lawfully
made by the Commissioner of Corporations of the State of California under the California Deferred Deposit
Transaction Law and shall honestly and faithfully apply all funds received and shall faithfully and honestly perform
all obligations and undertakings under the California Deferred Deposit Transaction Law, and shall pay to the
Commissioner of Corporations of the State of California and to any person or persons, for the use and benefit
aforesaid, any and all moneys which become due or owing the State or to any such person or persons from the
Principal under and by virtue of the provisions of the California Deferred Deposit Transaction Law.

This bond is subject to the following provisions:
1. That any person who sustains an injury covered by this bond may, in addition to any other remedy
that he or she may have, bring an action in his or her own name upon this bond for the recovery of

any damages sustained by him or her.

2. That the total aggregate liability of the Surety or sureties herein shall be limited to the payment of
Dollars ($ ) (insert amount of the bond).
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3. This bond may be canceled by the Surety in accordance with the provisions of Sections 996.320
and 996.330 of the Code of Civil Procedure of the State of California.

4. That, in the event either the Principal and/or the Surety under this bond are served with notice of
any action commenced against the Principal or the Surety under the bond, the Principal and Surety as each is served
with notice of action shall respectively and, within 10 days, give written notice of the filing of such action to the
Commissioner of Corporations of the State of California, at the Los Angeles office of the Department of
Corporations.

5. That, in the event the Surety under this bond makes full or partial payment on this bond the Surety
shall immediately give written notice of such full or partial payment to the Commissioner of Corporations of the
State of California, at the Los Angeles office of the Department of Corporations.

6. That the effective date of this bond shall be

Signature of Principal

Typed or Printed Name of Principal

Executed at (City and State)
I certify (or declare) under penalty of perjury that | have executed the foregoing bond under an unrevoked
power of Attorney.

Executed in on
(City and State) (Date)

under the laws of the State of California.

Signature of Attorney-in-Fact
for Surety

Printed or typed name of
Attorney-in-Fact for Surety

ALL OF THE ABOVE SIGNATURES MUST BE NOTARIZED

EXHIBIT B 3



STATE OF CALIFORNIA
DEPARTMENT OF CORPORATIONS

EXHIBIT C

File No., if applicable

Licensee (Company Name)

(Insert Department of Corporations file number, if any, and the name of the licensee (company) to which this Statement of Identity and
Questionnaire relates.)

This document (together with any fingerprint information, if applicable) shall be treated by the Department of Corporations as being
received in confidence pursuant to paragraph (4) of subdivision (d) of Section 6254 of the Government Code.

STATEMENT OF IDENTITY AND QUESTIONNAIRE

Exact Full Name
(Please Print) First Name Middle Name Last Name
(Do not use initials or nicknames)

Position to be filled in connection with the preparation of this questionnaire (e.g. Officer, Director, Manager, etc.).

Sex Hair Eyes Height Weight
Birthdate Birthplace

Social Security or California Driver's License
Taxpayer's Identification No. No., if any

NOTE: See Commissioner's Release 2-G (Revised), attached, regarding whether or not furnishing the social security number is
mandatory or voluntary and for a description of the use made of that information.

Residence Business Hours of
Phone No. Phone No. Employment
1. Residence addresses for the last 10 years:
From To Street City State
Present

NOTE: Attach separate schedule if space is not adequate

2. Employment for the last 10 years:
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From

To Employer Name and Address Occupation and Duties

Present

NOTE: Attach separate schedule if space is not adequate.

Have you ever been named in any order, judgment or decree of any court or any governmental agency or administrator,
temporarily or permanently restraining or enjoining you from engaging in or continuing any conduct, practice or employment?

[ ]Yes [ INo
If the answer is "Yes" give details:

Have you ever been refused a license to engage in any business in this state or any other state, or has any such license ever
been suspended or revoked?

[ 1Yes [ INo
If the answer is "Yes" give details:

Have you ever been convicted of or pleaded nolo contendere to a misdemeanor or felony other than traffic violations?
NOTE: "Convicted" includes a verdict of guilty by judge or jury, a plea of guilty or of nolo contendere or a forfeiture of bail.
All convictions must be disclosed even if the plea or verdict was thereafter set aside and the charges against you dismissed or
expunged or if you have been pardoned. Convictions occurring while you were a minor must be disclosed unless the record of
conviction has been sealed under Section 1203.45 of the California Penal Code or Section 781 of the California Welfare and
Institution Code.

[ ]Yes [ INo
If the answer is "Yes" give details:

Have you ever been a defendant in a civil court action other than divorce, condemnation or personal injury?

[ ]Yes [ INo
If the answer is "Yes" please complete the following:
Date of suit Location of court
Nature of suit
Have you ever been a subject of a bankruptcy or a petition in bankruptcy?
[ 1Yes [ INo

If the answer is "Yes" give date, title of case, location of bankruptcy filing:
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10.

Have you ever been refused a bond, or have you ever had a bond revoked or canceled?

[ 1Yes [ INo
If the answer is "Yes" give details:
Have you ever changed your name or ever been known by any name other than that herein listed?
(Including a woman's maiden name)

[ 1Yes [ INo

If so, explain. Change in name through marriage or court order should also be listed. EXACT DATE OF EACH NAME
CHANGE MUST BE LISTED.

Have you ever done business under a fictitious firm name either as an individual or in the partnership or corporate form?

[ 1Yes [ INo
If the answer is "Yes" set forth particulars:

NOTE: The following questions must be answered by all persons submitting this questionnaire in connection with an ESCROW
AGENT’S LICENSE.

11.

12.

In what capacity will you be employed?
(E.g., Clerk, Escrow Officer, Manager, Officer, Director, etc.)

Do you expect to be a party to, or broker or salesman in connection with escrows conducted by the escrow company which is
employing you?

If the answer is "Yes" please explain:

NOTE: Attach separate schedule if space is not adequate.

This statement will be considered confidential information and will be filed and maintained as part of the confidential records not subject
to public inspection.
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VERIFICATION
I, the undersigned, state that | am the person named in the foregoing Statement of Identity and Questionnaire; that I
have read and signed said Statement of Identity and Questionnaire and know the contents thereof, including all
exhibits attached thereto; and that the statements made therein, including any exhibits attached thereto; are true.
I certify/declare under penalty of perjury
that the foregoing is true and correct.

Executed at (City)

(County) (State)

this day of , 20

(Signature of Declarant)

State of )
County of )
Date , 20
at

(Signature of Affiant)

Subscribed and sworn to before me

, 20

Notary Public in and for said County and State

NOTE: This verification may be made either before a Notary Public or as a declaration under penalty of perjury. This form MUST be
executed before a notary public if it is executed OUTSIDE the State of California.
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STATE OF CALIFORNIA

DEPARTMENT OF CORPORATIONS
EXHIBIT E
LICENSEE AUTHORIZATION FOR DISCLOSURE OF
FINANCIAL RECORDS

Pursuant to Financial Code Section 23024 and Government Code Section 7473, any financial
institution, wherever situated, possessing financial records of

(Name of Company as appears on Application)
Licensed under the CALIFORNIA DEFERRED DEPOSIT TRANSACTION LAW

is hereby authorized to disclose to the California Department of Corporations records of the above-
named business licensed under the above-described Act, whether such records relate to accounts
which have been closed, accounts which are currently maintained, or accounts which are hereafter
established.

This authorization is effective as of the date of execution and shall remain effective until two years
after the expiration or revocation of the above-named business licensed under the above-described
Act, including renewals of such license.

This authorization may not be revoked.

The terms used in this authorization shall have the definitions contained in the California Right to
Financial Privacy Act (Government Code Section 7460 et seq.), and the California Deferred Deposit
Transaction Law (Financial Code Section 23000 et seq.).

The above-named Licensee has duly caused this authorization to be signed on its behalf by the
undersigned, thereunto duly authorized.

Executed on at

(Provide date and city where executed)

(Name of Licensee)

By

(Signature)

(Title)
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STATE OF CALIFORNIA

DEPARTMENT OF CORPORATIONS

INSTRUCTIONS FOR LICENSEE AUTHORIZATION
FOR DISCLOSURE OF FINANCIAL RECORDS FORM

On the reverse side is a Licensee Authorization for Disclosure of Financial Records form. The
Commissioner of Corporations is authorized to require such authorization from licensees and other
persons pursuant to the authority cited in Financial Code Section 23024.

The form must be properly executed and submitted prior to the issuance of a license, qualification,
registration, or other authority, and as a condition therefor.

All information required on the form, except the signature of the person executing the form, is to be
typewritten.

If additional authorization forms are needed, they may be obtained from any office of the
Department of Corporations, or an accurate copy of the form may be used by applicant.
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TO THE COMMISSIONER OF CORPORATIONS OF
THE STATE OF CALIFORNIA

CONSENT TO SERVICE OF PROCESS
EXHIBITSHANDJ
KNOW ALL MEN BY THESE PRESENTS:

That the undersigned, [ (a corporation, partnership or
limited liability company organized under the laws of the State of ),

OR

(an individual),

OR

(other entity)]

hereby irrevocably appoints the Commissioner of Corporations of the State of California, or the
Commissioner's successor in office, to be the undersigned's attorney to receive service of any lawful process in
any noncriminal suit, action or proceeding against the undersigned, or the undersigned's successor, executor,
or administrator which arises under the California Deferred Deposit Transaction Law or any rule or order
thereunder after this consent has been filed, with the same force and validity as if served personally on the
undersigned.

For the purpose of compliance with the California Deferred Deposit Transaction Law of the State of
California, notice of the service and a copy of the process should be sent by registered or certified mail to the
undersigned at the following address:

(Name and Address)

Dated: ,

[Insert name of corporations, partnership, limited liability
company or other entity]

By

Title

OR

[Insert name of individual]
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ACKNOWLEDGMENT

State of California )
County of )
On before me,

(insert name and title of the officer)
personally appeared who proved to
me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)

Any certificate of acknowledgement taken in another place shall be sufficient in the State of California
if it is taken in accordance with the laws of the place where the acknowledgement is made.
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STATE OF CALIFORNIA
DEPARTMENT OF CORPORATIONS

EXHIBIT K

DECLARATION REGARDING LAW & RULES
CALIFORNIA DEFERRED DEPOSIT TRANSACTION LICENSE

In the matter of the Application for a License under the California Deferred Deposit Transaction Law, |, the undersigned,
authorized to act on behalf of the applicant, declare that the following statements are true and correct:

I (we) have obtained and read copies of the California Deferred Deposit Transaction Law (Division 10 of
the California Financial Code) and the Rules (Chapter 3, Title 10, California Code of Regulations) and am
familiar with their content; and,

I (we) agree to comply with all of the provision of the California Deferred Deposit Transaction Law,
including any rules or orders of the Commissioner of Corporations.

Additionally, by signing this declaration as provided for on the Execution Page, the applicant hereby agrees (or
attests) or declares their understanding of the following items listed below:

1.

That the applicant will submit to periodic examinations by the Commissioner of Corporations as required
by the California Deferred Deposit Transaction Law.

That the applicant will keep and maintain all records for two (2) years following the last entry on a deferred
deposit transaction and will enable an examiner to review the record keeping and reconcile each consumer
deferred deposit transaction with documentation maintained in the consumer's file records.

That the applicant understands the examination process involving the reconciliation of records will be
facilitated if the applicant maintains, at a minimum, a ledger or listing of the following current and updated
information for each deferred deposit transaction (as specified in Financial Code Section 23035):
customer's name and address, account number, check number, amount provided, fee, amount of check,
corresponding annual percentage rate (e.g. 14-day or 30-day), and the deferred due date.

That the applicant will maintain a file of all advertising for a period of 90 days from the date of its use,
which will be available to the Commissioner of Corporations upon request.

That the applicant will file with the Commissioner of Corporations an amendment to this application prior
to any material change in the information contained in the application for licensure, including, without
limitation, the plan of operation.

That the applicant will file with the Commissioner of Corporations any report required by the
Commissioner.

That the applicant hereby attests that the applicant (including officers, directors and principals) has not
engaged in conduct that would be cause for denial of a license. Only one declaration required for each
applicant.

I declare under penalty of perjury under the laws of the State of California that the foregoing is true and correct.

Executed on at

(date) (place)

(Signature)

(Print name and title)

EXHIBIT K



STATE OF CALIFORNIA
DEPARTMENT OF CORPORATIONS

EXHIBIT L

DECLARATION PURSUANT TO
FINANCIAL CODE SECTION 23037(i) OF THE
CALIFORNIA DEFERRED DEPOSIT TRANSACTION LAW

In the matter of the Application for a License under the California Deferred Deposit Transaction
Law, I, the undersigned, authorized to act on behalf of the applicant, declare that the following
statements are true and correct:

1. The applicant will comply with all federal and state laws and regulations (including
Division 10, commencing with Section 23000, of the Financial Code), if it offers,
arranges, acts as an agent for, or assists a deferred deposit originator in the making of
a deferred deposit transaction. (Financial Code Section 23037(i).)

2. The applicant will comply with all of the requirements of the exception specified in
paragraphs (1) and (2) of subdivision (i) of Financial Code Section 23037, if it offers,
arranges, acts as an agent for, or assists a state or federally chartered bank, thrift,
savings association, or industrial loan company, in the making of a deferred deposit
transaction. (Financial Code Section 23037(i)(1)(2).)

Will applicant engage in activities with a financial institution as described in number 2 above?
Yes[] NoJ]

I declare under penalty of perjury under the laws of the State of California that the foregoing is
true and correct to the best of my knowledge.

Executed on at
(Date) (City and State)

(Signature) (Print name and title)

EXHIBIT L



State Of California

Business, Transportation And Housing Agency
DEPARTMENT OF CORPORATIONS
California’sInvestment and Financing Authority

Www.COrp.ca.gov
Gray Davis Demetrios A. Boutris
Governor California Corporations Commissioner
DATE: March 18, 2003 RELEASE No. 2-G (Revised)

PRIVACY PROTECTION FOR PERSONAL INFORMATION
INCLUDING SOCIAL SECURITY NUMBERS

Superseding previous versions of Release 2-G concerning disclosure of social security
numbers, this release provides the privacy policy of the Department of Corporations
(“Department”).

Government Code Section 11019.9 requires the Department to maintain a privacy
policy, as specified, adhering to the Information Practices Act of 1977 (Title 1.8
(commencing with Section 1798) of Part 4 of Division 3 of the Civil Code).

In accordance with Government Code 11019.9, a copy of the Department’s Notice of
Privacy Policy is attached to this release.

This Notice of Privacy Policy sets forth the Department’s internal guidelines for
protecting the privacy of personal information, including social security numbers,
submitted to the Department.

Questions concerning this document can be directed to the Department’s Office of Law
and Legislation at (916) 322-3553.

DEMETRIOS A. BOUTRIS
California Corporations Commissioner

By

TIMOTHY L. Le BAS
Deputy Commissioner and General Counsel
Office of Law and Legislation
(916) 322-3553



STATE OF CALIFORNIA -- BUSINESS, TRANSPORTATION AND HOUSING AGENCY

DEPARTMENT OF CORPORATIONS
California’s Investment and Financing Authority

NOTICE OF PRIVACY POLICY AS REQUIRED BY
GOVERNMENT CODE SECTION 11019.9

The California Department of Corporations (“Department”), California’s Investment and
Financing Authority, is committed to providing businesses and the public with a financial
services marketplace that is transparent, cost-effective, and efficient. At the same time,
the Department is committed to protecting the privacy rights of individuals pursuant to
the California Constitution, the California Information Practices Act of 1977 (Civil Code
Section 1798, et seq.), the Federal Privacy Act of 1974 (5 U.S.C.S. 552a), and other
applicable state and federal laws pertaining to information privacy.

As required by Government Code Section 11019.9, the Department adheres to the
following statutory and internal principles for protecting the privacy of personal
information:

(a) Personally identifiable information is only obtained through lawful means.

The Corporations Code' and the Financial Code® authorize the Department to gather
and maintain information regarding: persons filing documents with the Department
(e.g., applications for licenses); or persons associated with an applicant or licensee
(e.g., officer or director of an applicant for licensure); or persons involved in other
matters brought before the Department (e.g., examinations, investigations or court
actions to enforce the law). Unless otherwise specified, submission of personal
information is required to enable the Department to perform its responsibilities under
the law. For example, the Department needs an applicant's name, address and
telephone number, among other things, to properly identify a person before issuing a
license. On its Internet sites, the Department obtains information only from those who
provide it voluntarily through e-mail, forms, surveys, or other documents.

With one exception, discussed below, the Department has elected to treat disclosures of
social security numbers as voluntary when solicited on any form or other document
received under its laws and programs. Individual social security numbers furnished to the
Department will become a part of the Department’s records related to the individual, if the
individual is an applicant for a license or associated with the entity regulated by the
Department. Individual social security numbers will be held confidential pursuant to
Government Code Section 6254(d)(4), a provision of the California Public Records Act.

Pursuant to Family Code Section 17520(d), persons applying for issuance or renewal of
any license or other authorization to engage in a business, occupation, or profession

! See, e.g., Corporations Code Sections 25211, 25231, 25531, 25610, 28102, 31111, 31401 and 31502.

? See, eg., Financial Code Sections 12201, 12204, 12216, 12220, 12300, 17201, 17209, 17209.1, 17213.5, 17400,
22101, 22102, 23005, 23008, 23010, 23015, 30200 and 50130.



under any of the laws administered by the Department, must provide their social security
numbers to the Department. The Department uses this information to match their names
to the names on the list provided by the Department of Child Support Services, and to
respond to requests for information made by child support agencies.

(b) The purposes for which personally identifiable data are collected are specified
at or prior to the time of collection, and any subsequent use is limited to the
fulfillment of purposes not inconsistent with those purposes previously specified.

The Department collects only personal information relevant and necessary to
accomplish a lawful purpose of the Department. For instance, the Department may use
personal information provided by an individual to investigate that individual's
background and qualifications prior to issuing a license. Notices required by the
Information Practices Act (Civil Code Section 1798.17) are also made available at or
prior to the receipt of applications.

Regarding social security numbers, the Department may use disclosed individual
numbers to conduct a background investigation of the individual by the California
Department of Justice or by other federal, state or local law enforcement agencies. The
social security number may also be used to respond to requests for this number made by
child support agencies, as discussed above.

(c) Personal data shall not be disclosed, made available, or otherwise used for
purposes other than those specified, except with the consent of the subject of the
data, or as authorized by law or regulation.

Under the Information Practices Act, personal information may be disclosed to others
under certain circumstances. For example, this information may be disclosed to
another agency where the transfer is necessary for the transferee agency to perform its
constitutional or statutory duties; or to law enforcement agencies; or to other
governmental entities if the disclosure is required or permitted under state or federal
law. (See, e.g., Civil Code Section 1798.24.)

The California Public Records Act requires disclosure of public records that are subject
to public inspection and are not deemed confidential. (See Government Code Section
6250, et seq., and Title 10, California Code of Regulations, Section 250.9, et seq.)
Prior to disclosing any personal information under this law, the Department determines
whether the information should be disclosed or maintained in confidence.

Consistent with the foregoing, if individual social security numbers are contained in a
licensee’s public record of the Department, the Department (upon a request for public
inspection of the records) records these numbers in the confidential portion of the
licensing file, and blocks out the numbers prior to allowing public inspection of the record.



(d) Personal data collected is relevant to the purpose for which it is collected.

The Department uses personal information collected or maintained in the course of the
Department’s business only for the intended purpose for which it was collected, and for
purposes consistent with (and necessary to carry out) the original purpose.

(e) The general means by which personal data is protected against loss,
unauthorized access, use, modification, or disclosure shall be posted, unless that
disclosure of general means would compromise legitimate state department or
state agency objectives or law enforcement purposes.

The Department takes reasonable precautions to protect the personal information of
individuals collected or maintained by the Department against loss, unauthorized
access, and illegal use or disclosure. Personal information is stored in secure
locations. Department staff is updated on internal procedures for the release of
information, and access to personal information is limited to those staff whose work
requires it. This privacy policy is posted on the Department's website at
WWW.COrp.ca.gov.

(f) The Department has designated a position responsible for this privacy
policy.

For further information concerning these internal policies and procedures, contact the
Department’s Office of Law and Legislation at (916) 322-3553.



STATE OF CALIFORNIA - BUSINESS, TRANSPORTATION AND HOUSING AGENCY

DEPARTMENT OF CORPORATIONS

California’s Investment and Financing Authority

NOTICES REQUIRED UNDER STATE AND FEDERAL LAW

I. INFORMATION PRACTICES ACT OF 1977
(California Civil Code Section 1798.17)

(a) The Department of Corporations of the State of California, is requesting the
information specified in the application for registration, qualification, a certificate or a license.

(b) The Deputy Commissioner, Office of Management and Budget, 1515 K Street, Suite
200, Sacramento, California, 95814, telephone (916) 445-5541, is responsible for the system of
records and shall, upon request, inform individuals regarding the location of the Department of
Corporations' records and the categories of persons who use the information in the records.

(c) The records are maintained pursuant to one or more of the following laws: the
Corporate Securities Law of 1968 (Corporations Code Section 25000, et seq.); the Capital
Access Company Law (Corporations Code Section 28000, et seq.); the Bucket Shop Law
(Corporations Code Section 29000, et seq.); the California Commodity Law of 1990
(Corporations Code Section 29500, et seq.); the Franchise Investment Law (Corporations Code
Section 31000, et seq.); the Check Sellers, Bill Payers and Proraters Law (Financial Code
Section 12000, et seq.); the California Deferred Deposit Transaction Law (Financial Code
Section 23000, et seq.); the Escrow Law (Financial Code Section 17000, et seq.); the California
Finance Lenders Law (Financial Code Section 22000, et seq.); the Securities Depository Law
(Financial Code Section 30000, et seq.); and the California Residential Mortgage Lending Act
(Financial Code Section 50000, et seq.).

(d) The submission of all items of information is mandatory unless otherwise noted.
Section 17520 of the Family Code requires the Department of Corporations to collect social
security numbers from all applicants. The Privacy Act of 1974 prohibits a state agency from
denying an individual any right, benefit or privilege provided by law because of the individual’s
* refusal to disclose the individual’s social security account number.

(e) Failure to provide all or any part of the information requested may preclude the
Department of Corporations from approving the application.

(f) The principal purposes within the Department of Corporations for which the
information is to be used are to determine whether (1) a license, qualification, registration,
certificate or other authority should be accepted, granted, approved, denied, revoked or limited in
any way; (2) business entities or individuals licensed or otherwise regulated by the Department
of Corporations are conducting themselves in accordance with applicable laws; and/or (3) laws
administered by the Department of Corporations are being or have been violated and whether
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administrative action, civil action, or referral to appropriate federal, state or local law
enforcement or regulatory agencies, or to a self-regulatory organization, as authorized by law, is
appropriate.

(g) Any known or foreseeable disclosures of the information pursuant to subdivision ()
or () of Civil Code Section 1798.24 may include transfers to other federal, state, or local law
enforcement or regulatory agencies, or to a self-regulatory organization, as authorized by law.

(h) Subject to certain exceptions or exemptions, the Information Practices Act grants an
individual a right of access to personal information concerning the requesting individual that is
maintained by the Department of Corporations.

II. FEDERAL PRIVACY ACT OF 1974
(Public Law 93-579)

In accordance with Section 7 of the Privacy Act of 1974 (found at 5 U.S.C. § 552a note
(Disclosure of Social Security Number)), the following is information on whether the disclosure
of a social security account number is voluntary or mandatory, by what statutory or other
authority such number is solicited, and what uses will be made of it.

(1) Section 17520 of the Family Code requires the Department of Corporations to collect
social security numbers from all applicants. The Privacy Act of 1974 prohibits a state agency
from denying an individual any right, benefit or privilege provided by law because of the
individual’s refusal to disclose the individual’s social security account number.

(2) A social security account number is solicited pursuant to one or more of the following
authorities: the Corporate Securities Law of 1968 (Corporations Code Section 25000, et seq.);
the Capital Access Company Law (Corporations Code Section 28000, et seq.); the Bucket Shop
Law (Corporations Code Section 29000, et seq.); the California Commodity Law of 1990
(Corporations Code Section 29500, et seq.); the Franchise Investment Law (Corporations Code
Section 31000, et seq.); the Check Sellers, Bill Payers and Proraters Law (Financial Code
Section 12000, et seq.); the Escrow Law (Financial Code Section 17000, et seq.); the California
Finance Lenders Law (Financial Code Section 22000, et seq.); the California Deferred Deposit
Transaction Law (Financial Code Section 23000, et seq.); the Securities Depository Law
(Financial Code Section 30000, et seq.); the California Residential Mortgage Lending Act
(Financial Code Section 50000, et seq.); and the regulations adopted thereunder, as well as
Section 17520 of the Family Code.

(3) For all persons disclosing a social security account number, the number may be used,
in addition to other information provided, to conduct a background investigation of the
individual by the Department of Justice's Identification and Information Branch or by other
federal, state or local law enforcement agencies, or a self-regulatory organization, as authorized
by law. The social security number may also be used to respond to requests for this number
made by child support agencies.



III. THE PERMIT REFORM ACT OF 1981
(Government Code Section 15378(b))

The Department of Corporations has established time periods for processing an
application from the receipt of the initial application to the final application decision. An
applicant may appeal directly to the Business, Transportation & Housing Agency for a
timely resolution of any dispute arising from a violation of the time periods. Information
regarding the appeal process may be found in Title 21, Chapter 6 of the California Code
of Regulations, entitled Regulations Relating to Appeals Under the Permit Reform Act of
1981.



(Department of Corporations Use Only)

DEPARTMENT OF CORPORATIONS
Fee Paid $

File No.

Receipt No.

STATE OF CALIFORNIA
DEPARTMENT OF CORPORATIONS

“SHORT FORM APPLICATION”
FOR A LICENSE UNDER THE
CALIFORNIA DEFERRED DEPOSIT TRANSACTION LAW
(LICENSEE CURRENTLY HAVING ONE OR MORE LICENSED LOCATIONS)

This application must be accompanied by a fee of $300 which includes an application fee of $200,
and an investigation fee of $100, both of which are non-refundable. (Financial Code Section
23006.) The application (together with the fees payable to the Department of Corporations) must be
filed only in the Los Angeles office of the Department of Corporations, located at 320 West 4™
Street, Suite 750, Los Angeles, CA 90013-2344.

1. Name of applicant:

Fictitious Business Name:

(If the applicant will be doing business under a fictitious business name that has not been previously
provided to the Department, provide a copy of the Certificate of Filing and Proof of Publication,
both of which bear the County Clerk's filing stamp. Refer to Section 17000 of the Business and
Professions Code for the requirements of filing this statement. (Financial Code Section 23023).)

2. Applicant's licensed place of business will be located at (Financial Code Section 23020):
(Number and Street) (City) (State) (Zip)
(Telephone number) (Fax number)
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Provide the following additional information for any mobile unit location:

(Manufacturer) (Model) (Year) (Color) (Vehicle Identification No. (VIN))

(License Plate No.) (Applicant Identifier (if any))

Proposed area in which the mobile unit will operate:

The FULL first, middle (if no middle name, so indicate) and last name of the individual
in charge of this location.

(Last Name) (First Name) (Middle Name)

(*Furnish a Statement of Identity and Questionnaire, form attached (Financial Code Section 23008),
along with a fingerprint card obtained from the Department of Corporations and the cost of
fingerprint processing (Financial Code Section 23006). If a Statement of Identity and Questionnaire
has already been provided to the Department of Corporations for this individual, there is not need to
provide another form. (Financial Code Section 23008.) Check cashers that held a valid permit prior
to January 1, 2003 issued pursuant to Civil Code Section 1789.37, that have been making deferred
deposits prior to January 1, 2003 and that fingerprint information on file with the California
Department of Justice, must provide a Statement of Identity and Questionnaire but do not need to
provide new fingerprint cards for persons who already have their cards on file with the Department
of Justice. (Financial Code Section 23100.))

Please indicate by marking the appropriate box if there has been or will be ANY CHANGE
in the applicant's plan of business previously submitted to the Department of Corporations.

[] Yes (please explain)

[ No

Please provide license number and address of one other California Deferred Deposit
Transaction license held by this applicant.

File # Address

Please provide the name, address, title, telephone number, and e-mail address (if
applicable) of the person to contact regarding this application. The license will also be
mailed to this person unless otherwise instructed.

Attention:

(Name) (Title) (Telephone Number)

(Number and Street) (City) (State) (Zip Code)

Email Address:




In the event of the issuance of a license, applicant agrees to comply with the requirements of the California Deferred
Deposit Transaction Law and rules adopted, and orders issued, by the Commissioner of Corporations, and further
agrees that in the event of any change of its officers, directors, or any persons named in this application, that an
amendment to the application reflecting such change shall within sixty days from the date of the change, be filed
with the Commissioner of Corporations setting forth the change, the effective date of the change, the names of the
persons involved in the change, and a statement of the qualifications of each successor person. (Financial Code
Sections 23008, 23010.) Applicant acknowledges that the Short Form Application supplements the information
provided in the original application for a license under the California Deferred Deposit Transaction Law. (Financial
Code Section 23005(b) & (c).)

WHEREFORE, applicant requests that a license be issued by the Commissioner of Corporations authorizing applicant
to engage in business under the California Deferred Deposit Transaction Law within the State of California.

The applicant has duly caused this application to be signed on its behalf by the undersigned, thereunto duly authorized.

The undersigned, on behalf of the applicant, acknowledges that this application and all exhibits thereto which are not
designated as confidential are subject to public inspection pursuant to Section 250.9.1, Chapter 3, Title 10, California
Code of Regulations. A request for confidentiality of certain documents may be requested pursuant to Section 250.10.
If a request for confidential treatment is granted (or denied), the person making such request will be notified in writing.

I declare under penalty of perjury that I have read the foregoing application, including all Exhibits attached thereto, or
filed therewith, and know the contents thereof, and that the statements therein are true and correct.

(Applicant)

Executed at

(Signature of Declarant)

Date

(Typed Name)

(Title)



STATE OF CALIFORNIA -- BUSINESS, TRANSPORTATION AND HOUSING AGENCY

DEPARTMENT OF CORPORATIONS
California’s I nvestment and Financing Authority

STATE OF CALIFORNIA
DEPARTMENT OF CORPORATIONS

APPLICATION INFORMATION
FOR A LICENSE

DEFERRED DEPOSIT TRANSACTION LAW

The following is provided as general information to prospective applicants and is not to be construed as and
is not an interpretation of the provisions of the California Deferred Deposit Transaction Law (Commencing
with Section 23000 of the California Financial Code).

DEFINATION OF A “DEFERRED DEPOSIT ORIGINATOR”

In general, a“Deferred Deposit Originator” means any person who offers, originates or makes a deferred
deposit transaction. Deferred deposit transaction means a transaction whereby a person defers depositing a
customer’ s persona check until a specific date, pursuant to a written agreement, as provided for in Financial
Code Section 23035. Although deferred deposit originators must obtain a license from the Department of
Corporations to engage in the business of deferred deposit transactions, the following persons or entities are
excluded from the definition of licensee and are therefore not subject to the California Deferred Deposit
Transaction Law:

1. A state or federaly chartered bank, thrift, savings association, or industrial loan company.
2. A retail seller engaged primarily in the business of selling consumer goods, including
consumables, to retail buyers that cashes checks or issues money order for a minimum fee not

exceeding $2 as a service to its customers that isincidental to its main purpose of business.

LICENSE APPLICATIONS

Any person that intended to engage in the business of deferred deposit transactions on or after December 31,
2004, who held a permit from the Department of Justice prior to January 1, 2003 and made deferred deposit
transactions prior to January 1, 2003, was required to submit alicense application to the Department of
Corporations with the appropriate fees and pay theinitial assessment on or before May 15, 2003. All other
persons must submit an application with the appropriate fees and obtain a license from the Department of
Corporations prior to engaging in the business of deferred deposit transactions. A short form application
must be submitted for each additional location.

Any persons that intended to engage in the business of deferred deposit transactions on or after December

31, 2004 who held a check cashing permit from the Department of Justice on or before January 2003 and
made deferred deposit transactions prior to January 1, 2003, and failed to submit alicense application or pay
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alicense fee on or before May 15, 2003, shall upon the request of the Commissioner and applying for a
license, forfeit an additional sum of $25 for every day or part of a day that the submission or payment is
delayed or withheld for each location, in accordance with Financial Code Section 23100(b).

e Application forms and fingerprint live scan forms may be obtained from any office of the Department of
Corporations and from the website at www.corp.ca.gov/forms/fsdlist.ntm#cddtl. The office locations
are asfollows:

320 W. 4™ Street, Suite 750 LosAngeles, CA 90013  (213) 576-7500
71 Stevenson Street, Suite 2100 San Francisco, CA 94102 (415) 972-8559
1515 K. Street, Suite 200 Sacramento, CA 95814 (916) 445-7205
1350 Front Street, Room 2034  San Diego, CA 92101 (619) 525-4233

e Complete applications for each location seeking alicense shall include: appropriate Application with al
exhibits, Notice of Application Requirements, application fee of $200, investigation fee of $100,
fingerprint live scan forms with fees for processing. All of the fees are non-refundable.

o Completed applications and related information should be submitted to the Department’s Los Angeles
office at:

Department of Corporations
320 W. 4™ Street, Suite 750
LosAngeles, CA 90013

Question regarding the license applications may be directed to the Department of Corporations at 1-866-
275-2677 (866-Ask-Corp).

e Under the law an applicant may be licensed as an individual, a corporation, a partnership, alimited
liability company, joint venture, an association, ajoint stock company, atrust, an unincorporated
organization, a government entity or a political subdivision of a government entity. Once alicense has
been issued it is not transferable or assignable.

e The application shall include evidence of a surety bond in the amount of $25,000 on aform prescribed
by the Commissioner. The bond hasto bein effect prior to the issuance of alicense.)

o Theapplication shal include financial statements prepared in accordance with generally accepted
accounting principles that indicate a net worth of at least $25,000.

e The application must include Department of Justice Form BCII, Requesting Agency copy as proof of
fingerprint live scan completion and Department of Corporations fingerprint processing fee of $20.00
per fingerprint live scan submission for the following persons.

a. Theapplicant,

b. The general partners, officers, directors and persons owning or controlling, directly or indirectly,
10% or more of the outstanding equity interests of the applicant; and

c. Other key persons involved, such as managers/members, trustees, any other officers with direct

responsibility for the conduct of applicant’s deferred deposit activity, and the persons who will be in
charge of the place of business.
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GENERAL INFORMATION

Prior to submission of an application package, each applicant is required to obtain and read the California
Deferred Deposit Transaction Law (beginning at Section 23000 of the California Financial Code), which
may be obtained from the Official California Legislative Information Web site at http://www.leginfo.ca.gov.
Regulations under the California Deferred Deposit Transaction Law (beginning at Section 2020 of Chapter
3, Title 10, California Code of Regulations) are available from the Office of Administrative Law Web at
http://ccr.oal.ca.gov.

These items may be available from the following:
West Group
50 California Street, 19" Floor
San Francisco, CA 94111
(800) 888-3600

General Requirements of L icensees

The following are afew of the areas that should be considered prior to filing an application for a California
Deferred Deposit Originators license.

a. Licensees are subject to periodic regulatory examinations that must be paid for by the licensee.
b. Licensees must pay an annual assessment each year.

c. Licensees must file an annual report by March 15 of each year commencing on March 15, 2006.
d. Licensees are subject to statutory books and record requirements.

e. Licensees areresponsible for compliance with all applicable laws and regulations.

f. Licensees must maintain asurety bond at all times.

g. Licensees must maintain atangible net worth of at least $25,000 at all times.
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