
2. (a) Within thirty (30) days of the date of this Order, Respondent shall submit a 
list of three independent professional consultants (Independent Consultants) to the 
Commissioner for approval. Within sixty (60) days of the date of this Order, Respondent 
shall contract with one of the approved Independent Consultants to conduct a review of the 
composition, structure, and effectiveness of Respondent's current executive officers 
(Independent Review) and to prepare a written report (Independent Report) containing 
the findings, conclusions, and any recommendations for management or operational 

(c) Respondent shall not add, elect, nominate for election, or appoint anyone to 
the Board, any of its committees or as its credit manager, or hire any senior management 
officers (vice president and above), without the prior written approval of the 
Commissioner. 

(b) Without limiting the generality of the foregoing, the Commissioner reserves 
the right to determine whether the present members of Respondent's management, Board, 
or supervising committee are acceptable. 

1. (a) Musicians' Interguild Credit Union (Respondent) shall retain management 
and maintain a Board of Directors (Board) acceptable to the Commissioner. Respondent's 
management shall include, at a minimum, a chief executive officer, a chief operations 
officer, a controller, and a chief lending officer qualified to restore Respondent to a sound 
condition, operate Respondent in a safe manner, comply with the provisions of this Order, 
and comply with applicable laws and regulations. The chief executive officer shall have 
proven ability to manage a credit union of comparable size and experience in developing 
sound credit administration and credit underwriting practices and procedures, improving 
earnings, and other matters needing particular attention. The controller shall have 
appropriate accounting and credit union operations skills. The chief lending officer shall 
have significant experience in lending, collection, and loan supervision. Each member of 
management shall be provided appropriate written authority from the Board to implement 
the provisions of this Order. 

Pursuant to section 580 of the Financial Code, the Commissioner of Business Oversight of 
the State of California (Commissioner) orders: 

Respondent 

FINAL ORDER 
(Financial Code section 580) 
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