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STATE OF CALIFORNIA
BUSINESS, TRANSPORTATION AND HOUSING AGENCY
DEPARTMENT OF CORPORATIONS

TO: QUICK FUNDING, LLC AKA SAM SHREM
15T QUICK FUNDING 99 W. Hawthorne Avenue, 1% Floor
99 W. Hawthorne Avenue, 1% Floor Valley Stream, New York 11580

Valley Stream, New York 11580

DESIST AND REFRAIN ORDER
(For violations of California Financial Code section 22100)

The California Corporations Commissioner finds that:

1. Quick Funding, LLC aka 1* Quick Funding (“Quick Funding”) is a Delaware
limited liability company and has its principal place of business located at 99 W. Hawthorne
Avenue, 1% Floor, Valley Stream, New York 11580.

2. Sam Shrem (“Shrem”) is, and was at all times relevant herein, the president and
owner of Quick Funding.

3. Quick Funding and Shrem have engaged in the business of a finance lender in the
State of California from about October 2010 through to the present as described below.

4. At all times relevant herein, Quick Funding had a website located at
http://1stquickfunding.com wherein Quick Funding represents to the public that it is a direct
lender. The website of Quick Funding allows members of the public to apply for a loan online.

5. Quick Funding and Shrem have also engaged in the business of a finance lender
from in or about October 2010 by accepting a loan application from a California resident
regarding a California property, approving a loan on such application, and thereafter taking an
advance deposit of fees in the amount of $8,200.00 and not refunding such advance fees when
the loan fell through due to a low appraisal.

6. Neither Quick Funding nor Shrem have been issued a license by the
Commissioner authorizing them to engage in the business of a finance lender or broker under the

CFLL.
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7. Neither Quick Funding nor Shrem is exempt from the licensing requirements of
California Financial Code section 22100.

By reason of the foregoing, Quick Funding and Shrem have engaged in business as a
finance lender or broker without having first obtained a license from the Commissioner in
violation of California Financial Code section 22100. Pursuant to California Financial Code
section 22712, Quick Funding and Shrem are hereby ordered to desist and refrain from engaging
in the business of a finance lender or broker in the State of California without first obtaining a
license from the Commissioner, or otherwise being exempt. This Order is necessary, in the
public interest, for the protection of consumers and is consistent with the purposes, policies and
provisions of the California Finance Lenders Law. This order shall remain in full force and
effect until further order of the California Corporations Commissioner.

California Financial Code section 22712 provides in pertinent part:

Whenever, in the opinion of the commissioner, any person is engaged in
business as a broker or finance lender, as defined in this division, without

a license from the commissioner . .. the commissioner may order that person
... to desist and to refrain from engaging in the business . . .. If, after the order
is made, a written request for a hearing is filed and no hearing is held within

30 days thereafter, the order is rescinded.

Dated: January 10, 2011
Los Angeles, CA PRESTON DuFAUCHARD
California Corporations Commissioner

By

Alan S. Weinger
Deputy Commissioner
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